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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF KRUSHI Upy¢y(; FARMER PRODUCER COMPANY LIMITED

Report on the Financial Statementg

We have audited the accompanying financial statements of KRUSHI UDYOG FARMER PRODUCER
COMPANY LIMITED (“the Company™) which comprise the Balance Sheet as at 31/03/2022, the

Statement of Profit and Loss. for the year then ended, and a summary of the significant accounting
policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for th

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view _of the financial position t_md financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2020. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

e matters stated in Section 134(5) of the Companies

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31/03/2022, and its Profit for the year ended on that date.




Report on Other Legal and Reguly -, Requirements

Thifd#p?nﬁd“m.t(i;‘élmalgl?lm]ﬁwm on the matters specified in paragraph 3 and 4 of the Companies
Sslon 143 of the companis Act s ¢ Ceal Govermment o ndia, i tems of sib ecin 11 of
S e 1_':||:'|_!|._l|'_i::, |';L11i:;;l;i¢I;;L]‘S:; &:ET:;::FSJT;}_ according to the information and
As required by Section 143 (3) of the At we report that;
(a) We have sought and obtained g1 the

: informati [ which to the best of our
Enowledge and belief were ne ation and explanations which

vessary for the purposes of our audit,

{b) ]q our apinion, proper bunk_ﬁ of acoount as required by law have been kept by the Company so far
as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreament with the books of account.

(d} Tn our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31/03/2022 taken on

record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls, refer to our separate report in
"Annexure A",

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

it The Company has made provision, as required under the applicable law or sccounting
standards, for material foreseeable losses, iF any, on long-term contracts including derivative
contracts.

i, There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Pratection Fund by the Company.

Bate : 11082022 FOR KRUSHNA R GANDHI AND OO,
Plaee : MANDURRAR (Chartered Accountumnts)

Reg Mo, (133 159W
KRUSHNA R GANDHI

Proprietar
M.No. ; 142186

UDIN - 22142186 ASQKTP5753
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“Annexure A” to the Independ :
statements of KRUSHI ?DYJE'P?\“S:;""S Report of even date on the Standalone Financial
ER PRODUCER COMPANY LIMITED Company limited

Report on the Internal Financial ¢
Companies Act, 2013 (“the Act”) ntrols under Clause (i) of Sub-section 3 of Section 143 of the

We have audited the internal financia] ¢,
PRODUCER COMPANY LIMITED (g,
(“The Company”) as of March 31,
statements of the Company for the year ¢

trols over financial reporting of KRUSHI UDYOG FARMER
],Dilr}y Limited

22 in conjunction with our audit of the standalone financial
\ded on that date,

Management’s Responsibility for Interng) Financial Controls

The C°mfh““¥ > marllageme?t IS responsible for establishing and maintaining internal financial controls

based on the interna control over financial reporting criteria established by the Company considering the

95?“““*‘ T .Of el control stated in the Guidance Note on Audit of Internal Financial

Controls OVET lf‘mancml Repqulng 1Ssued by the Institute of Chartered Accountants of India. These

v miblll“es II:lChIde the. dwlgﬂ, ilnp]cn]cntalion and maintenance Of adequate 'll'lte‘mal ﬁmcia' muols

it IS operating cl‘,fectw_e!y for ensuring the orderly and efficient conduct of its business, including

adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and

- emors, '-h? accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

NP
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~ Auditors’ Responsibility

j m'{?sponsibility is to express an opinion on the Company's intemal financial controls over financial
ng based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
ternal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
aditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal

cial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
 reasonable assurance about whether adequate internal financial controls over financial reporting was
ed and maintained and if such controls operated effectively in all material respects.
it involves performing procedures to obtain audit evidence amout the adequacy of the internal
control system over financial reporting and their operating effectiveness. Our audit of intemal
ncial controls over financial reporting, assessing the risk that a material weakness exists, and operating
veness of internal control based on the assessed risk. The procedures selected depend upon on the
or's judgment, including the assessment of the risks of material misstatement of the financial
nents, whether due to fraud or error.

ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Company’s internal financial controls system over financial reporting.

ning of Internal Financial Controls over Financial Reporting

y's internal financial control over financial reporting is a process designed to provide reasonable
“regarding the reliability of financial reporting and the preparation of financial statements for

! in accordance with generally accepted acc.ouming principles. A company's internal
al control over financial reporting includes those policies and procedures that (1) pertain to the
aintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
ns of the assets of the company; (2) provide reasonable assurance that transactions are recorded
sary 10 permit preparation of financial statements in accordance with generally accepted
g principles, and that reccipts and expenditures of the company are being made only in
= nee with authorizations of management and directors of the company; and (3) provide reasonable
~ assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
‘company's assets that could have a material effect on the financial statements,
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BA
LANCE SHEET AS ON 31.03.2022
Particulars —— ——

KRUSHI UDYog
FARMER PRODUGCER COMPANY LIMITED

Previous Year | CurrentYear
Sch. Amt. (Rs.) Amt. (Rs.)
e 31.3.2021 31.03.2022
A 110,00000 |  884,000.00
B Y 869.525.00
110,000,00 | 1,753,525.00
c 3 95,650.00
2 95,650.00
110,000.00 1.849.175.00
D 2 123.938.00
5 123,938.00
E 110,000.00 1,717,337.00
F : 7.900.00
110,000.00 | 1,725,237.00
110,000.00 1.849,175.00

{ Notes are an Integra

For,

| part of above Financial Statements
As per our Report on even Date

Krushna R. Gandhi And Co.
Chartered Accountants
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BRUSHIVLYOG
MA:ATtER PRODUCER COMPANY LIMITED
MANGALRUL RULPIR DIST. WASHIM.
T PIR. PIN . - 444403. Maharashtra.
01100Mm H2021 PTC357866
" PROFIT AN
D LOSs A/C FOR PERIOD ENDING 31.03.2022

Parﬂculars

¥ Previous Year
- List Amt. (Rs.)
gid 31.3.2021

Current Year

Amt. (Rs.)

31.03.2022

1,169,000.00

1,169,000.00

299,478.00

299,478.00

tional & Extra-

tems and Tax -

869,522.00

869,522.00

869,522.00

869,522.00

nuing

'Notes are an Integral part of above Financial Statements

As per our Report on even Date

For,

Krushna R. Gandhi And Co.
Chartered Accountants

L

~CEQO

CEO

Company Ltd. Mangrulpir

Y LTD.
M Dist Washim

CA. Krushna R, Gandhi
(Proprietor)
UDIN - 22142186ASQKTP5753




HI UDY
OG FARMER PRODUCER COMPANY LIMITED

MANGALRULP
IR. DIST. WASHIM.
A
MANGALRULPIR. PIN - 444403. Maharashtra.

CIN - U01100MH2021PTC357866

Previous Year Current Year

Amt. (Rs.) Amt. (Rs.)
- 31.3.2021 31.03.2022
REHOLDER'S FUND
Share Capital
of Rs, 10/- each 500,000.00

hares of Rs. 10/- each - 1|700!000.00

and Paid up Share Capital

s of Rs. 10/- each 110,000.00 =
884,000.00

-.'-i.". RS. 10!‘ eaCh i
[—riomem | esseos]
=S AND SURPLUS
- 869,525.00
869,525.00

f__-___—_rg=d==ﬁ

DE PAYABLES

- 95,650.00

E 95!650.00 }
4
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KRUSHI UDYOG FARMER pRODUCER COMPANY LIMITED

MANGALRULPIR, DIST. WASHIM.
MANGALRULPIR. PIN - 444403. Maharashtra.

CIN - U01100MH2021PTC357866

" Notes to Accounts

1) CaSh Balance haS been Certlfied bv management of the company_

2) As per explanation provided to us, Expenses of legal and professional fees are inclusive
of filling fee and out of pocket expenses. Hence, TDS not deducted.

3) In case of collection of Share Capital, it is reported and explained that many farmers’
gives there Share Capital Amount in Cash to representative of management and then it
is deposited by respective representative to Company’s Bank Account, where procedure
required being notified and streamlined.

4) Effect as per Indian AS-12 i.e. accounting for Government Grant and Disclosure, the
grant received shown and accounted as Income Approach. In case of Grant received for
purchase of Assets then the amount of Grant received is reduced from the Cost of
Assets. Where Full cost of Assets is received we record it at nominal value of Rs. 1 and it
is transferred to Reserve and Surplus as well.

5) Provision for Taxation is not made considering the deduction of Section 80PA of Income

Tax Act, 1961 subject to fulfilling of conditions there off.
Credit of MAT and taxation thereunder is not considered herewith. As in case of

MAT Separate calculation under the Income tax Act will be prepared and then filed with
Income Tax Department based on these data only.

Date —11.08.2022
Place — Nandurbar

For and on behalf of the board For,
Krushi Udyog Farmer Producer Krushna R. Gandhi & Co.
Chartered Accountants

Company Ltd
X hi
CA. Krushna R. Gandhi

(Proprietor)
UDIN - 22142186ASQKTP5753
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Director Director

KRUSHI UDYOG FARMER OR KRUSHI UDYOG F,
BDUCER COMPANY LTD. PRODUCER CO

SRULPIR DIST.WASHIM MANGRULPIR L1o.

™S :wios Ms) ;ﬂf};"&smw Krushi Udyog Farmer Producer
Company Ltd. Mamgrulpir

Dist Washim




